REALE

BestLocal /AN

STATE

SUNDAY, NOVEMBER 11, 2007

nents
site in
h Fort

id developers
.9 million for
5. 31 just east
lemen

ney of Court-
who handled
1. Easlan Capi-
ild Vinings at
1 240-unit up-
1t I

Ragister
an averaga’ of

* January theough Juna 2006 average

PRESS-REGISTER

Kathy Jumper/Real Egale Editor

More auctions predicted

National trend gaining locally as agencies look to reduce listings

By KATHY JUMPER
Real Estate Editor

Robbie Jaeger's client had looked
at the eight room Guli-front
house in Gulf Shores last summer
when it was listed for $2.9 million.
When the 5,300-square-foot house
hit the auction block earlier this
month, Jaeger's customer traveled
from Missouri to bid — and won it
for $1.65 million.

“He's going to furnish it and put
it on the rental market,” said Jaeger,
of Meyer Real Estate in Gulf Shores.
He and a colleague, Eric Nelson, re-
ceived a 3 percent commission for
bringié'ls the buyer to the table, Jaeg-
er said.

Auction companies were booked
in Florida this year, and auctioneers

expect the trend to hit Alabama's

Gulf Coast next year, With 2,788 con-

dominium units for sale at the Gulf,
auctions will get

lion in 2006 and is projected to hit
$269.6 billion in 2007, according to
AA

Residential real estate is the fast-
est-growing segment of the live auc-

the sales activity “l think we’ll see 18 months  tion i.l'ldusllr]y,
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real estate agen- generating $16

cies are looking
at auctions as a
way to reduce their listings.
Auctions are up nationally,
according to the National Auction-
eers Assoclation in Overland, Kan.
Industry revenue totaled $257.2 bil-

— Jason Haynes, Coastal Auction Co.

billion. Residen-
tial revenue had
increased by 3.1 percent at the end
of the second quarter of this year.
“I think we'll see 18 months of
more auctions — 2009 will be the
barn burner," said Jason Haynes of

Coastal Auction Co. “So many people
in south Baldwin County gasp when
they hear the word auction. But
you've got to find the bottom (of the
ma:lnel? before you can come up.
You will never know it unless you
get a lot of this stuff moving."

Local real estate investor Joe Cook
plans to offer 210 acres on Baldwin
County 91 and Sunset Drive in Lillian
for sale at auction on Dec, 4, with 78
of those acres to be auctioned *abso-
lute,” or with no minimum bid,
according to The National Auction
Group in Gadsden. A bayfront resi-
dential lot on Fort Morgan Road
owned by Cook will also be offered

Please see More auctions Page 2J
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SPRING H

Design results
to be unveiled

By KATHY JUMPER

Real Estate Editor

Spring Hill may be a diamond in
the rough, but it's still a diamond,
according to urban planner Victor
Dover.

School auditorium off Old Shell
Road.

Dover Kohl set up shop — com-
plete with computers, an econo-
mist and a traffic expert —ina
vacant storefront on Old Shell

Dover, Kohl & Fme™ Road. Residents
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Left: Megan McLaugh-
lin of town planners Do-
ver, Kohl & Partners,
based in Coral Gables,
Fla., gathers maps and
aerial photos of the
Spring Hill area at the
headquarters of the Vil-
lage of Spring Hill's
restoration effort Thurs-
day in Mabile. The non-
profit group of
volunteers brought in
the urban planning firm
to help residents de-
sign a master plan to
revitalize the communi-
ty. The group wants to
bring back the charm of
the historic area, as
well as more
businesses.
Below: James Dougher-
ty, left, and Andrew
Georgiadis of Dover,
Kohl & Pariners dem-
onstrate how they map
| right-of-way features on
Old Shell Road to
create maps for the re-
vitalization project.

Photos by MIKE KITTRELL/Stall Photographer

looking at the designs that make
the area special.”

Dover Kohl was asked to focus
on three key intersections or road- Spring Hill, which was formed in

ways: Old Shell Road and McGregor
Avenue, Bit n" Spur and Old Shell

tween Museum Drive and Spring
Hill Avenue, according to Linda St.
John, president of The Village of

March 2006 to spearhead

roads, and McGregor Avenue be-

Please see Design Page 2J )
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WHAT: Master plan work-in-progress for Spring Hill
WHO: Urban planners Dover, Kohl & Pariners
WHEN: Tuesday, 6 p.m., St. Paul's Episcopal School auditorium, Old

Shell Road

INFO: Contact: www.thevillageofspringhill.com


From Dover, Kohl & Partners
Note
Check out the great article below!!!


Design results
fo be revealed
for Spring Hill

»Continued from Page 1J

improvements to the area.
One of the goals was to bring
businesses back into the area
to fill the numerous vacant
store spaces.

Those three areas are ripe
for change, but not so far
gone that improvements can’t
be made, Dover said. In fact,
he said he and his staff have
“yet to hear of an insurmount-
able obstacle” to revive the
area.

“Usually the hardest thmg
is to get the community to
agree on how they want to
meet the needs of the motor-
ist and the pedestrian,” Dover
said. “Right now it’s 90 per-
cent in favor of the motorist.
We'll ask the question, ‘Is the
community ready to tip the
balance in favor of the pedes-
trians and the business ad-
dresses and livability?’ ”

He used downtown Fair-
hope as an example of a city
that has slowed traffic on its
Main Street area to allow for
safe walkability among shops
and restaurants.

Spring Hill’s “main street”
area is considered to be the
stretch of Old Shell Road from
Spring Hill College to the area
around the existing Holiday
clothing store, according to
Dover.

Regional and national retail-
ers have specific parking, visi-
bility and signage
requirements when looking at
store locations, according to
Don Kelly of The Mitchell
Company, which developed
the retail center, Legacy Vil-
lage at Spring Hill off Du Rhu
Drive.

“Having the college there,
nice churches, the library and
businesses like Carpe Diem
(Coffee & Tea Co.) provides a
good basis for bringing in ad-
ditional local business,” Kelly
said. “It may take awhile to
happen, but | see what they
are doing as very positive.”

People go to downtown
Fairhope not for its parking,
but for “its sense of place,”
Dover said. “It’s not near an
interstate, there’s no visibility
for stores and it has limited
appeal to national tenants
who push general goods. In-
stead, a creative group of en-
trepreneurs — with one-of-a-
kind, neighborhood-oriented
stores — have taken root.”

The city plans to coordi-
nate Spring Hill's revitaliza-
tion etforts with the city’s
future master plan, according
to Gina Gregory, the City
Council member representing
the area.

“It’s a great idea to start
looking at what we can
achieve,” she said. “They
don’t have to be dreams, they
can be a reality w1th the coop-
eration of the city.

The Village of Sprm% Hill
has raised more than $1 mil-
lion in grant funding and oth-
er donations, according to St.
John. Grant money will pay
for sidewalks and the urban
planners, and Gregory has set
aside capital improvement
money for intersection up-
grades and more traffic lights.

Dover said he likes working
with a community group more
than a developer.

“The plan led by a commu-
nity is the one that sustains,”
he said. “They don'’t like to
take no for an answer.”



